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E xt e n d  th e  e x i s t i n g  f i x e d -
t e r m  a g r e e m e n t  b y  a g r e e i n g
o n  a  n e w  f i n i s h i n g  d a t e ,  o r .

W h e n  a  f i x e d -te r m  t e n a n c y  e n ds
a n d  t h e  p a r t ie s  a g r e e  t h a t  t h e
t e n a n t  c a n  r e m a i n  i n  t h e  r e n t a l
p r e m i s e s ,  th e  l e s s o r / a g e n t  a n d
t e n a n t  n e e d  to  d e c i d e  o n  t h e
f u t u r e  t e n a nc y  a g r e e m e n t s .

T h e r e  a r e  th r e e  w a y s  a  f i x e d -
t e r m  t e n a n c y  c a n  c o n t i n u e :

1 .

 
  2 .  E n t e r  i n to  a  ne w  f i x e d - t e r m  
       a g r e e m e n t ,  o r .

 
  3 .  D o  n o t h in g  a nd  a l l o w  t h e 
      a g r e e m e n t  t o  r e v e r t  t o  a  
      p e r i o d i c  a g r e e m e n t .

G e n e r a l l y ,  m o s t  o w n e r s  d o  n o t
a l l o w  p e r i o d ic  le a s e s .

 
R T A  l e g i s la t i o n r e q u i r e s  2  m o n ths
o f  w r i t t e n  n o t ic e  b y  t h e
l e s s o r / a g e n t  w he n  e n d i n g  t h e
t e n a n c y  a gr e e m e n t  o r  i n c r e a s i ng
t h e  r e n t .  T h i s  i s  w h y  t h e  l e a s e
r e n e w a l  p r o c e s s  g e n e r a l l y  s t a r ts
3  m o n t h s  b e f o r e  t h e  l e a s e  e n d
d a t e .

 

We understand th at  t e n an t s  m ig ht
no t  be  able  to  advise  i f  t he y in tend
to  renew  the  lea se a t  that  sta ge,
but  our  only  opt io n i s  t o  ser ve a
Notice to  Leav e and th e n  p o ssibl y
reassess the no t ice to  lea ve in  30
days'  t ime .

If  at  that  point  yo u w ish to  s ig n a
ne w  lease,  the ow ne r  could
co nsider  withdraw ing  t he  no t ice to
leav e and offe r  a  ne w lea s e
agree me nt.
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S e v e r a l  t e n a n t s  h a v e  a l s o  a s k e d
f o r  a  p e r io d ic  le a s e  ( o f t e n  r e f e rred
t o  a s  a  m o n t h  to  m o n t h )

G e n e r a l l y  s p e a k i n g ,  r e n t  l o s s  i s
n o t  c o v e r e d u n d e r  t h e i r  i n s u r a nce
p o l i c y  w h e n a  pe r i o d i c  l e a s e  i s  in
p l a c e .

F i x e d - te r m  le as e s  a r e  t h e
p r e f e r r e d  o pt i o n  f o r  b o t h  t e n a nts
a n d  l a n d lo rd s  be c a u s e :

I t  p r o v i d e s  s e c u r i t y  a n d  p e a c e  of
m i n d  t o  th e  te n a n t  f o r  a  s t a b l e
h o m e  f o r  t h e  pe r i o d  o f  t h e
a g r e e m e n t .

Enables the landlord  to  f orecast
and bu dget acco rding  t o  any
expe nses  or  refurb ishment
required.

It  provides stabi l i ty  o f  rent  fo r  the
te nant  –  general ly  f ive d  t e rm
rental  amounts.

Mos t insurance co mpan ies w i l l
co ve r  the  leas e  t e rm in  p l ace
should  an insure d e vent  occ ur .
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